6. ADVANTAGES OF BEING MARRIED OUT OF COMMUNITY OF
PROPERTY WITH ACCRUAL

A marriage coniract will keep all the advantages but avoid all
the disadvantages of marriages in community of property.
Being married out of community of property recognises the
modern perception of mariage as a partnership in all aspects
and recognises emotional and physical support as contribution
fo the marriage in additional fo financial ones. This system is
based on an equal contribution to the marmiage and therefore
the parties should share equally the benefits gained during the
marriage. The regime is designed to offset the kind of injustices
that used occur when women married under an Antenupfial
Coniract, spent many years running the home and raising
children, but got no recognition for her contribution to her
estate.

Asset protection is important in that your assefs are now
protected from the risk of creditors. Because there are two
separate estates, specific asseis of the spouse can be
protected from creditors by being placed in the name of the
spouse whichis not likely fo be declared insolvent.

In this way assets and liabilities are shared in the hearts of the
couple, but they are separate in the minds of the ouiside
creditors. Being married out of community of property gives you
the freedom and independence to manage your own property,
finances, and bank accounts. A further advantage is thai there
will be no problem with regards to the deceased spouse's estate
being wound up and the other spouse having fo wait for access
fo confinue fo use and maintain the assets. There will be no
freezing of the joint estate as effectively there is no joint estate
you eachretain your own separate estates.

7.WHATIFWEDON'TSIGN AN ANTENUPTIAL CONTRACT

It is very imporfant to sign the coniract before you gef married, in
front of a notary public. This coniract must then be registered at
the Deeds Office. Please note that if you need an Antenuptial
Confract after you are married, this is going fo be a very
expensive exercise as you will need to approach the High Court
and bring an applicafion for the approval of all your credifors
which is an expensive and time consuming exercise.

8. FREQUENTLY ASKED QUESTIONS

1. When must we do it? An Antenuptial Coniract must be
signed before you get married since this is such an important
step in the marmiage process, please get it ficked off your list as
soon as possible.

2. What is an Antenuptial Contract? An Antenuptial Contfract
isalegally binding confract entered into by the couple before
their marriage. It sets out ownership of assets in separate
estates and excludes liability for each other debts.

3. How long does it take? I only fakes a few moments for you
to meet with your atforney and to get the documents drafted.
It shouldn't fake more than 60 minutfes in consultation with the
attorney to draft and sign the necessary documentation.

4. How much does it cost? An Anfenuptial Coniract will
include a consultation fee, a drafting fee, Deeds Office
regisfration and lodgementfee - R1500.00 plus VAT.

5. Must we sign in person? | is preferable fo sign in person,
alternatively you can decide to sign by Power of Aftorney.
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